
�,67,7872�&2035(16,92�67$7$/(�
�³'¶$/(66$1'52���92&,12´�

�9LD�'HL�6DQQLWL����±�������6$1�1,&$1'52�*$5*$1,&2��)*��
�7(/��������������

�&RG�0HFF��)*,&�����5�±�&�)��������������
�H�PDLO��IJLF�����U#LVWUX]LRQH�LW����IJLF�����U#SHF�LVWUX]LRQH�LW�

�KWWSV���ZZZ�LFGDOHVVDQGUR�YRFLQR�HGX�LW��

�&L��UFRODUH�Q�����

�3URW������������� �6DQ�1LFDQGUR�*DUJDQLFR�������������

�$�WXWWR�LO�3HUVRQDOH�GHOOD�6FXROD�

�$OO¶XWHQ]D�

�$O�VLWR�ZHE�GHOOD�6FXROD�

�2JJHWWR���,QIRUPD]LRQL��H��GHOHJKH��SHU��LO��FRQWUROOR� �GHOOR��VWDWR��YDFFLQDOH��GHO� �SHUVRQDOH��GRFHQWH��H�
�$7$� �H� �WUDVPLVVLRQH� �LQIRUPDWLYD� �VXO� �WUDWWDPHQWR� �GDWL�� �GLVSRVL]LRQL� �SULYDF\� �SHU� �L�
�GHOHJDWL� �DO� �FRQWUROOR� �GHOOD� �³&HUWLILFD]LRQH� �YHUGH�&RYLG���´� ��*UHHQ� �3DVV�� �SHU� �FKL�
�DFFHGH��DOOH�VWUXWWXUH�GHOO¶,VWLWX]LRQH�6FRODVWLFD�

�,/�',5,*(17(�6&2/$67,&2�

�9,672�LO�'HFUHWR�GHO�3UHVLGHQWH�GHO�&RQVLJOLR�GHL�PLQLVWUL�GHO����JLXJQR�������

�9,67$� �OD� �QRWD� �0,� �Q������ �GHO� ���� �DJRVWR� ������� �'HFUHWR�OHJJH� �Q�� ���������� �³0LVXUH� �XUJHQWL� �SHU�
�O¶HVHUFL]LR�LQ�VLFXUH]]D�GHOOH�DWWLYLWj�VFRODVWLFKH��XQLYHUVLWDULH��VRFLDOL�H�LQ�PDWHULD�GL�WUDVSRUWL´�

�9,672��LO�'H��FUHWR�/HJJH�Q������GHO����VHWWHPEUH������

�9,672� �O¶DUW�� ��� �GHO� �GHFUHWR�OHJJH� ���� �QRYHPEUH� ������� �Q�� ������ �FKH� �LQWURGXFHQGR� �O¶DUW�� ���WHU� �GHO�
�GHFUHWR�OHJJH� ���� �DSULOH� ������� �Q��������FRQYHUWLWR���FRQ��PRGLILFD]LRQL���GDOOD��OHJJH������PDJJLR���������Q��
������KD��HVWHVR��O¶REEOLJR��YDFFLQDOH��DQFKH��DO��³SHUVRQDOH��VFRODVWLFR��GHO��VLVWHPD��QD]LRQDOH��GL��LVWUX]LRQH��
�GHOOH� �VFXROH� �QRQ� �SDULWDULH�� �GHL� �VHUYL]L� �HGXFDWLYL� �SHU� �O
LQIDQ]LD� �GL� �FXL� �DOO
DUWLFROR� ��� �GHO� �GHFUHWR�
�OHJLVODWLYR� ���� �DSULOH� ������� �Q�� ����� �GHL� �FHQWUL� �SURYLQFLDOL� �SHU� �O
LVWUX]LRQH� �GHJOL� �DGXOWL�� �GHL� �VLVWHPL�
�UHJLRQDOL��GL��LVWUX]LRQH��H��IRUPD]LRQH��SURIHVVLRQDOH��H��GHL��VLVWHPL��UHJLRQDOL��FKH��UHDOL]]DQR��L��SHUFRUVL��GL�
�LVWUX]LRQH�H�IRUPD]LRQH�WHFQLFD�VXSHULRUH´��

���



�9,67$� �OD� �QRWD� �0,� �GHO� ���� �GLFHPEUH� ������� �Q�� ������� �OD� �TXDOH� �GLVSRQH� �FKH� �³��LO� �'LULJHQWH� �6FRODVWLFR�
�>«@�� �PHGLDQWH� �IRUPDOH� �GHOHJD���KD��OD��IDFROWj��GL��FRQIHULUH��LO��SRWHUH��GL��YHULILFD��GHOOR��VWDWR��YDFFLQDOH�
�DG� �DOWUR� �SHUVRQDOH� �DSSRVLWDPHQWH� �LQGLYLGXDWR� �H� �IRUPDWR� �VXOOD� �QXRYD� �IXQ]LRQH�� �DWWUDYHUVR� �OH�
�SURFHGXUH�LQGLYLGXDWH�VHFRQGR�OH�IRUPH�H�OH�PRGDOLWj�SUHYLVWH�GDOOD�QRUPDWLYD�YLJHQWH��́ ��

�,1)250$�

�FKH� �L� �'LULJHQWL� �6FRODVWLFL�� �DWWUDYHUVR� �XQD� �QXRYD� �IXQ]LRQDOLWj� �QHOO¶DPELWR� �GHO� �6LVWHPD�
�,QIRUPDWLYR� �GHOO¶,VWUX]LRQH� ��6,',��� �DVVROYHUDQQR� �DOO¶REEOLJR� �GL� �YHULILFD� �LQ� �PHULWR� �DOOD� �UHJRODULWj�
�GHOOR��VWDWR��YDFFLQDOH��GHO��SHUVRQDOH��'RFHQWH��HG��$WD��LQ��VHUYL]LR��QHOOH��,VWLWX]LRQL��VFRODVWLFKH��VWDWDOL���$�
�WDO� �ILQH� �VL� �UHQGH� �QRWR� �WUDPLWH� �SXEEOLFD]LRQH� �DO� �VLWR� �LQWHUQHW� �GHOOD� �VFXROD�� �LQ� �DOOHJDWR��DOOD��SUHVHQWH��
�O¶DSSRVLWD� �LQIRUPDWLYD� �SHU� �LO� �WUDWWDPHQWR� �GHL� �GDWL� �GHO� �SHUVRQDOH� �H� �GHL� �WHU]L� �LQWHUHVVDWL� �DO�
�SURFHVVR�GL�YHULILFD��GHOO¶REEOLJR�YDFFLQDOH���$OOHJDWR��Q������

�&2081,&$�

�FKH� �L� �'2&(17,� �&2//$%25$725,� �'(/� �'�6��� �LO� �'�6�*�$�� �H� �7877,� �*/,�
�$66,67(17,� �$00,1,675$7,9,� �VRQR� �GHOHJDWL� �DO� �FRQWUROOR� �GHOO¶DVVROYLPHQWR�
�GHOO¶REEOLJR� �YDFFLQDOH� �GHO��SHUVRQDOH��'RFHQWH��HG��$WD��SHU��WUDPLWH� �GHOO¶DSSOLFDWLYR��SUHVHQWH�
�DO�6,',�H�R�GHOO¶$SS�&������H�RYH�QHFHVVDULR�WUDPLWH�FRQWUROOR��GHL��UHODWLYL�FHUWLILFDWL��

�,�VXGGHWWL��GHOHJDWL�VYROJHUDQQR�OH�VHJXHQWL�PDQVLR��QL��

�Ɣ� �4XRWLGLDQDPHQWH� �H� �SULPD� �GHOO¶DFFHVVR� �GHO� �SHUVRQDOH� �QHOOD� �VHGH� �RYH� �SUHVWD� �VHUYL]LR�� �LO�
�GHOHJDWR� �GL� �VHJUHWHULD� �DVVHJQDWR� �DOOH� �DUHH� �DPPLQLVWUDWLYH� �³'RFHQWL� �,QIDQ]LD� �H� �3ULPDULD´��
�³'RFHQWL��6HFRQGDULD��GL��,��JUDGR��H��$WD´� ��LQ��FDVR��GL��DVVHQ]D��O¶DPPLQLVWUDWLYR��FKH��VRVWLWXLVFH�����
�DFFHGH� �DOOD� �VH]LRQH��VSHFLILFD��GHO��6,',��SHU��YHULILFDUH��OR��VWDWR��GHOO¶2%%/,*2��9$&&,1$/(�
�GHO��SHUVRQDOH��GHOOD��VFXROD��HIIHWWLYDPHQWH��LQ��VHUYL]LR��QHOOD��JLRUQDWD��LQGLFDWD�� �'DO��FRQWUROOR��YD�
�HVFOXVR� �LO� �SHUVRQDOH��FKH��DEELD��SUHVHQWDWR��LQ��VHJUHWHULD��OD��³��&HUWLILFD]LRQH��GL��HVHQ]LRQH��DOOD�
�YDFFLQD]LRQH� �DQWL�&29,'�����́ � �FRQIRUPH� �D� �TXDQWR� �LQGLFDWR� �GDOOD� �OHJJH�� ��FLUFRODUH� �GHO�
�0LQLVWHUR�GHOOD�VDOXWH�Q��������GHO���DJRVWR�������LQ�FRUVR�GL�YDOLGLWj��

�Ɣ� �/¶HVLWR� �QHJDWLYR� �DO� �FRQWUROOR� �VDUj� �WHPSHVWLYDPHQWH� �FRPXQLFDWR� �DO� �'LULJHQWH� �6FRODVWLFR��SHU�
�O¶DWWLYD]LRQH� �GHOOH� �SURFHGXUH� �GL� �OHJJH�� �,Q� �WDO� �FDVR�� �LQROWUH�� �LO� �GHOHJDWR� �FRQWUROOHUj�
�FRQWHVWXDOPHQWH� �DO� �6LGL� �OD� �YHULILFD� �GHO� �JUHHQ� �SDVV� ��VHPSOLFH�� �SHU� �L� �JLRUQL� �QHFHVVDUL� �D�
�FRPSOHWDUH� �OD� �SURFHGXUD� �SHU� �O¶DFTXLVL]LRQH� �GHOOD� �FHUWLILFD]LRQH� �QHFHVVDULD� �R� �ILQR� �DOOD�
�VRVSHQVLRQH� �GDO� �VHUYL]LR� �SHU� �PDQFDWD� �SURGX]LRQH� �GHOOD� �FHUWLILFD]LRQH� �DWWHVWDQWH� �O¶REEOLJR�
�YDFFLQDOH��

�Ɣ� �,Q��FDVR��GL��SHUVRQDOH��DVVXQWR��FRQ��VXSSOHQ]D���LO��SHUVRQDOH��GL��VHJUHWHULD��GHOHJDWR��DO��FRQWUROOR���VL�
�FXUHUj��GL��YHULILFDUH��FKH��DO��PRPHQWR��GHOOD��SUHVD��GL��VHUYL]LR��LO��SHUVRQDOH��VLD��LQ��SRVVHVVR��GHOOD�
�9DFFLQD]LRQH� �REEOLJDWRULD� �H�HVHQ]LRQH� �H� �FKH� �LO� �QRPLQDWLYR� �FRPSDLD� �DOO¶LQWHUQR� �GHOO¶HOHQFR�
�GHO�SHUVRQDOH�SHU�FXL�q�YLVLELOH�O¶HVLWR�GHO�6,',��

���



�6,�35(&,6$�

�FKH��L��&2//$%25$725,��6&2/$67,&,��H��L��5()(5(17,��',��3/(662��JLj��GHOHJDWL��DO��FRQWUROOR�
�GHO��JUHHQ��SDVV��VHPSOLFH���FRPH��LQGLFDWR��QHOOD� �QHOOD��FLUFRODUH��LQWHUQD� �Q�������GHO������VHWWHPEUH� �������Q��
�SURW�����������������

�FRQWLQXHUDQQR� �D� �FRQWUROODUH� �LO� �JUHHQ� �SDVV��VROR��DJOL��HVWHUQL��FKH��DFFHGRQR��DJOL��HGLILFL�
�VFRODVWLFL� �WUDPLWH� �$SS� �9HULILFD� �&��� ��FRQ� �ULFKLHVWD� �GL� �HVLEL]LRQH� �GL� �GRFXPHQWR� �GL�
�ULFRQRVFLPHQWR� �RYH� �QHFHVVDULR�� �H��QRQ��DO��SHUVRQDOH��VFRODVWLFR��GRFHQWH��HG��$WD��SRLFKq�
�JLj�FRQWUROODWR�LQ�VHJUHWHULD�WUDPLWH�DSSOLFD]LRQH�DO�6,',��

�FRQVLGHUDWR��FKH��O¶$SS��9HULILFD��&����q��VWDWD��DJJLRUQDWD��LQ��PRGR��GD��SRWHU��HVHJXLUH��LO��GRSSLR�
�FRQWUROOR��SHU��OH��GXH��WLSRORJLH��GL��YHULILFD���%$6(��H��5$))25=$7$���H��SHU��LO��FRQWUROOR��GHJOL�
�HVWHUQL� �DO��PRPHQWR��q��QHFHVVDULR��FRQWUROODUH��VROR��OD��³WLSRORJLD��%DVH´���FKH��QRQ��FRQWLHQH�
�LQIRUPD]LRQL� �VSHFLILFKH� �VXOOR� �VWDWR� �GHO� �YDFFLQR� ��D� �GLIIHUHQ]D� �GHOOD� �³WLSRORJLD�
�5DIIRU]DWD´��� �SHU� �LO� �ULVSHWWR� �GHOOD� �SULYDF\� �6,� �'295$¶� �6(/(=,21$5(�
�(6&/86,9$0(17(�/$�´��7,32/2*,$�%$6(��́ �FRPH�VRWWR�UDIILJXUDWR��

�6L�ULQJUD]LD�WXWWL�SHU�OD�FROODERUD]LRQH�

�6L�DOOHJDQR��

�$OOHJDWR�Q������,QIRUPDWLYD�VXO�WUDWWDPHQWR�GHL�GDWL�SHUVRQDOL�SHU�OD�YHULILFD�GHOO
REEOLJR�YDFFLQDOH�
�DQWL�&RYLG����GHO�SHUVRQDOH�GRFHQWH�H�$7$�

�$OOHJDWR�Q������&LUFRODUH�0,�Q������GHO������������

�)�WR�,O�&ROODERUDWRUH�GHO�'LULJHQWH�6FRODVWLFR�

�3URI�VVD�$QQD�0DULD�&RQWH�

�)LUPD�DXWRJUDID�VRVWLWXLWD�D�PH]]R�VWDPSD�DL�VHQVL�

�GHOO¶DUW������FRPPD����GHO�GHFUHWR�/HJLVODWLYR�Q����������

���


