
�,67,7872�&2035(16,92�67$7$/(�
�³'¶$/(66$1'52���92&,12´�

�9LD�'HL�6DQQLWL����±�������6$1�1,&$1'52�*$5*$1,&2��)*��
�7(/��������������

�&RG�0HFF��)*,&�����5�±�&�)��������������
�H�PDLO��IJLF�����U#LVWUX]LRQH�LW����IJLF�����U#SHF�LVWUX]LRQH�LW�

�KWWSV���ZZZ�LFGDOHVVDQGUR�YRFLQR�HGX�LW��

�&LUF��Q������

�6DQ�1LFDQGUR�*DUJDQLFR�� ����)HEEUDLR������

�$L�GRFHQWL�GL�VFXROD�SULPDULD�

�SHU�WUDPLWH�GHO�VLWR�LQWHUQHW�

�2JJHWWR�����DFFHUWDPHQWR�LGRQHLWj�DOO¶LQVHJQDPHQWR�GHOO¶LQJOHVH��DJJLRUQDPHQWR�RUJDQLFR����������

�$O��ILQH��GL��SURYYHGHUH��DJOL��³��$GHPSLPHQWL��SUHOLPLQDUL��FRQFHUQHQWL��OD��IRUPD]LRQH��GHOOH��FODVVL�
�H� �ULOHYD]LRQH� �GRFHQWL� �LQ� �SRVVHVVR� �GHOOD� �LGRQHLWj� �DOO¶LQVHJQDPHQWR� �GHOOD� �OLQJXD� �LQJOHVH� �±� �DQQR�
�VFRODVWLFR�������������́ ��VL��ULFKLHGH�GL�GLFKLDUDUH��

�Ɣ� �DL� �GRFHQWL� �GL� �SULPDULD� �VX� �SRVWR� �FRPXQH� �WUDVIHULWL� �GDO� ��� �VHWWHPEUH� ������ �QHO� �QRVWUR�
�,VWLWXWR� �&RPSUHQVLYR�� �LO� �SRVVHVVR� �R� �PHQR� �GL� �XQR��GHL��WLWROL��GL��DELOLWD]LRQH��DOO¶LQVHJQDPHQWR�
�GHOO¶LQJOHVH�� �JLj� �DFTXLVLWR� �R� �LQ� �YLD� �GL� �DFTXLVL]LRQH� �HQWUR� ��� �VHWWHPEUH� ������� �XWLOL]]DQGR� �LO�
�PRGXOR� �DOOHJDWR�� �GD� �LQYLDUH� �LQ� �VHJUHWHULD��YLD� �H�PDLO��IJLF�����U#LVWUX]LRQH�LW�����HQWUR��LO�����
�IHEEUDLR�������62/2�SHU�WDOL�GRFHQWL�OD�GLFKLDUD]LRQH�YD�UHVD�DQFKH�VH�QHJDWLYD��

�Ɣ� �HYHQWXDOL� �GRFHQWL� �GL� �VFXROD� �SULPDULD� �VX� �SRVWR� �FRPXQH�� �JLj� �WLWRODUL� �QHO� �QRVWUR� �LVWLWXWR�
�SULPD��GHO�����VHWWHPEUH�����������FKH��DEELDQR��FRPXQLFDWR��QHOOH��ULOHYD]LRQL��GHJOL��DQQL��VFRODVWLFL�
�SUHFHGHQWL� �GL� �QRQ� �SRVVHGHUH� �LO� �WLWROR� �GL� �LGRQHLWj� �DOO¶LQVHJQDPHQWR� �GHOOD� �OLQJXD��LQJOHVH��H��OR�
�DEELDQR� �DFTXLVLWR� �QHOO¶XOWLPR� �DQQR� �R� �OR� �VWLDQR� �DFTXLVHQGR� �HQWUR� �LO������VHWWHPEUH�����������SHU�
�WDOL�GRFHQWL�OD�FRPXQLFD]LRQH�YD�UHVD�62/2�VH�SRVLWLYD��

�3HU�FKLDULPHQWL�ULIHULUVL�DOO¶LQV��0DUURFFKHOOD�5RVDOED��

�)�WR�,O�'LULJHQWH�6FRODVWLFR�

�'RWW�VVD�$QJHOD�3LD�9$,5$�

�)LUPD�DXWRJUDID�VRVWLWXLWD�D�PH]]R�VWDPSD�DL�VHQVL�

�GHOO¶DUW������FRPPD����GHO�GHFUHWR�/HJLVODWLYR�Q����������

���





�5LOHYD]LRQH�DFFHUWDPHQWR�LGRQHLWj�DOO¶LQVHJQDPHQWR�GHOO¶LQJOHVH�

�SHU�FRPXQLFD]LRQH�RUJDQLFR���������

�$O�GLULJHQWH�GHOO¶�,VWLWXWR�FRPSUHQVLYR�³'¶$OHVVDQGUR�9RFLQR�³�
�6DQ�1LFDQGUR�*DUJDQLFR��)*��

�,R��VRWWRVFULWWR��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��GRFHQWH��GL��VFXROD��SULPDULD��VX��SRVWR��FRPXQH���GL�
�UXROR� �SUHVVR� �O¶,�&�� �'¶$OHVVDQGUR� �9RFLQR� �GL� �6DQ� �1LFDQGUR� �*DUJDQLFR� �GDOBBBBBBBBBBBBBBBBB�
�FRQVDSHYROH� �GHOOH� �VDQ]LRQL� �SHQDOL�� �QHO� �FDVR� �GL� �GLFKLDUD]LRQL� �QRQ� �YHULWLHUH� �H� �IDOVLWj� �QHJOL� �DWWL��
�ULFKLDPDWH�GDOO¶DUW�����'�3�5������GHO������������

�',&+,$52�

�GL� �121� �HVVHUH� �LQ� �SRVVHVVR� �GL� �WLWROL� �SHU� �O¶LQVHJQDPHQWR� �GHOOD� �OLQJXD� �LQJOHVH� �QHOOD� �VFXROD�
�SULPDULD�H�FKH�OR�VWHVVR�121�q�LQ�YLD�GL�DFTXLVL]LRQH�HQWUR�LO����VHWWHPEUH�������

�RSSXUH�

�GL� �HVVHUH� �LQ� �SRVVHVVR�GL� �VWDUH� �DFTXLVHQGR� �LO��VHJXHQWH��WLWROR��SHU��O¶LQVHJQDPHQWR��GHOOD��OLQJXD�
�LQJOHVH�QHOOD�VFXROD�SULPDULD��EDUUDUH�LO�WLSR�GL�WLWROR�FRUULVSRQGHQWH���

�$���VXSHUDPHQWR��FRQFRUVR��SHU��HVDPL��H��WLWROL��D��SRVWL��GL��LQVHJQDQWH��VFXROD��SULPDULD��FRQ�
�LO� �VXSHUDPHQWR� �DQFKH� �GHOOD� �SURYD� �GL� �OLQJXD� �LQJOHVH�� �RYYHUR� �VHVVLRQL� �ULVHUYDWH� �SHU��LO�
�FRQVHJXLPHQWR��GHOO¶LGRQHLWj��QHOOD��VFXROD��HOHPHQWDUH��FRQ��VXSHUDPHQWR��GHOOD��SURYD��GL�
�OLQJXD�LQJOHVH��
�%���DWWHVWDWR��GL��IUHTXHQ]D��GHL��FRUVL��GL��IRUPD]LRQH��OLQJXLVWLFD��PHWRGRORJLFL��LQ��VHUYL]LR�
�DXWRUL]]DWL�GDO�PLQLVWHUR��
�&�� �SRVVHVVR� �GL� �ODXUHD� �LQ� �6FLHQ]H� �GHOOD� �IRUPD]LRQH� �SULPDULD� �R� �GL� �ODXUHD� �LQ� �/LQJXH�
�VWUDQLHUH� �YDOLGD� �SHU� �O¶LQVHJQDPHQWR� �GHOOD� �VSHFLILFD� �OLQJXD� �VWUDQLHUD� �QHOOD� �VFXROD�
�VHFRQGDULD��
�'�� �FHUWLILFDWR� �ULODVFLDWR� �GDO� �PLQLVWHUR� �GHJOL� �DIIDUL� �HVWHUL� �DWWHVWDQWH� �XQ� �SHULRGR� �GL�
�VHUYL]LR� �GL� �DOPHQR� ��� �DQQL� �SUHVWDWR� �DOO¶HVWHUR� �FRQ� �FROORFDPHQWR� �IXRUL� �UXROR�
�UHODWLYDPHQWH� �DOO¶DUHD� �OLQJXLVWLFD� �LQJOHVH� �GHOOD� �]RQD� �LQ� �FXL� �q� �VWDWR� �VYROWR� �LO� �VHUYL]LR�
�DOO¶HVWHUR��

�$FTXLVLWR�LQ�GDWD�GDWDBBBBBBBBBBBBBBBBBBSUHVVRBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

�RSSXUH�LQ�YLD�GL�DFTXLVL]LRQH�HQWUR�LO����VHWWHPEUH�������SUHVVRBBBBBBBBBBBBBBBBBBBBBB�

�'DWD��BBBBBBBBBBBBBBB� �,O��VRWWRVFULWWR�

�BBBBBBBBBBBBBBBBBBBBBBBBBB�

���


