
�,67,7872�&2035(16,92�67$7$/(�
�³'¶$/(66$1'52���92&,12´�

�9LD�'HL�6DQQLWL����±�������6$1�1,&$1'52�*$5*$1,&2��)*��
�7(/��������������

�&RG�0HFF��)*,&�����5�±�&�)��������������
�H�PDLO��IJLF�����U#LVWUX]LRQH�LW����IJLF�����U#SHF�LVWUX]LRQH�LW�

�KWWSV���ZZZ�LFGDOHVVDQGUR�YRFLQR�HGX�LW��

�&LUFRODUH�Q������
�6DQ�1LFDQGUR�*DUJDQLFR�������������

�$L�'RFHQWL�
�$OOH�IDPLJOLH�

�$O�VLWR�LQWHUQHW�GHOOD�6FXROD�

�2JJHWWR��&ROORTXL�VFXROD�IDPLJOLD���VHFRQGR�TXDGULPHVWUH�D�V������������

�9LVWD� �OD� �GHOLEHUD� �Q�� ����� �GHO��&ROOHJLR��'RFHQWL��GHO��������������H��OD��GHOLEHUD��Q��������GHO��&RQVLJOLR��GL�
�,VWLWXWR��GHO�����������������VL��FRPXQLFD��FKH���DQFKH��SHU��LO��VHFRQGR��TXDGULPHVWUH��JOL��LQVHJQDQWL��SRWUDQQR�
�LQFRQWUDUH�L�JHQLWRUL�SHU�L�FROORTXL�LQGLYLGXDOL�LQ�PRGDOLWj�UHPRWD��DWWUDYHUVR�OD�SLDWWDIRUPD��0HHW����

�6FXROD�3ULPDULD�

�3HU� �OD� �6FXROD� �3ULPDULD�� �L� �FROORTXL� �GL� �PHWj� �VHFRQGR� �TXDGULPHVWUH� �DYYHUUDQQR� �DOO¶LQWHUQR� �GHOOD�
�FODVVURRP��GHGLFDWD�H�JLj�XWLOL]]DWD�SHU�L�FROORTXL��GL�GLFHPEUH�VFRUVR��
�0DVVLPR� �HQWUR� �VDEDWR� ���� �$SULOH� ��������� �L� �FRRUGLQDWRUL� �GL� �FODVVH� �SRVWHUDQQR� �DOO¶LQWHUQR� �GHOOD�
�FODVVURRP��XQ��ILOH��ZRUG��FRQWHQHQWH��LO��FDOHQGDULR��GHJOL��DSSXQWDPHQWL��LQGLYLGXDOL��GHOOD��GXUDWD��GL��FLUFD�
����PLQXWL�SHU�DOXQQR��

�*OL�LQFRQWUL�VL�WHUUDQQR�FOLFFDQGR�VXO�OLQN�GHOOD�VXGGHWWD��FODVVURRP��QHOOH�JLRUQDWH�GL��
�Ɣ� �0HUFROHGu����$SULOH������GDOOH�RUH�������DOOH�RUH�������
�Ɣ� �*LRYHGu����$SULOH������GDOOH�RUH�������DOOH�RUH�������

�$� �WDOL� �LQFRQWUL� �VDUj� �SUHVHQWH� �WXWWR� �LO� �WHDP� �GRFHQWL� �GL� �FLDVFXQD� �FODVVH� ��GRFHQWL��GL��FODVVH���GRFHQWL��GL�
�VRVWHJQR��GL�SRWHQ]LDPHQWR��HFF����

�,� �GRFHQWL� �DVVHJQDWL� �D� �SL�� �FODVVL���� �LQ� �FDVR� �GL� �FRQWHPSRUDQHLWj� �GHJOL� �LQFRQWUL�� �SUHGLOLJHUDQQR� �OD�
�SDUWHFLSD]LRQH� �DL� �FROORTXL��GL��DOPHQR��GXH��FODVVL��LQ��FXL��KDQQR��SL���RUH���D��SDULWj��GL��RUH���DG��HVHPSLR��LO�
�GRFHQWH��GL��UHOLJLRQH���SUHIHULUDQQR��OD��SDUWHFLSD]LRQH��DOOH��FODVVL��SULPH���LQ��FDVR��GL��XOWHULRUH��FRQGL]LRQH�
�SDULWDULD�� �SRWUDQQR� �VFHJOLHUH� �OLEHUDPHQWH�� �7DOL� �GRFHQWL�� �SHU� �OH� �FODVVL� �LQ� �FXL� �QRQ� �KDQQR� �SRWXWR�
�SDUWHFLSDUH� �DJOL� �LQFRQWUL� �SURJUDPPDWL�� �JDUDQWLUDQQR� �DOPHQR� �GXH� �RUH��D��VHWWLPDQD���ILQR��DO������DSULOH�
���������SHU�FROORTXL�LQGLYLGXDOL��L�JHQLWRUL�LQWHUHVVDWL�SRWUDQQR�SUHQRWDUH�FRQ�OD�PRGDOLWj�FKH�VHJXH��

�Â�



�Ɣ� �FOLFFDUH� �VXOOD� �VFKHGD� �³��3HUVRQH��́ � �DOO¶LQWHUQR� �GHOOD� �FODVVURRP� �WLSR� �³��&ROORTXL� �JHQLWRUL� ��A$´�
��RSSXUH� �DQFKH� �DOO¶LQWHUQR� �GHOOD� �FODVVURRP� �GL� �XQ��TXDOVLDVL��GRFHQWH��FRQ��FXL��LO��JHQLWRUH��DEELD�
�QHFHVVLWj�GL�LQWHUORTXLUH����

�Ɣ� �FOLFFDUH�VXL�³��WUH�SXQWLQL��́ �D�GHVWUD�GHO�QRPH�GHOO¶LQVHJQDQWH��
�Ɣ� �FOLFFDUH�VX�³��LQYLD�HPDLO��́ ��
�Ɣ� �GLJLWDUH�LO�PHVVDJJLR��LQGLFDQGR�DQFKH�LO�SURSULR�QXPHUR�GL�FHOOXODUH���
�Ɣ� �FOLFFDUH�VX�³��LQYLD��́ ��

�,O� �GRFHQWH� �SRWUj��YLVXDOL]]DUH��LO��PHVVDJJLR��LQYLDWR��GDO��JHQLWRUH��VXOOD��SURSULD��HPDLO��LVWLWX]LRQDOH��FRQ�
�HVWHQVLRQH�#LFGDOHVVDQGUR�YRFLQR�HGX�LW�

�6FXROD�6HFRQGDULD�GL�,�*UDGR�

�,�JHQLWRUL��
�SUHQRWHUDQQR� �XQ� �FROORTXLR� �D� �FRPLQFLDUH� �GD� �PDUWHGL� ���� �$SULOH� ������ �D� �VDEDWR� ���� �DSULOH� ���������
�DWWUDYHUVR�O¶LQYLR�GL�XQD�PDLO�DOO¶LQGLUL]]R�LVWLWX]LRQDOH�GHOO¶LQVHJQDQWH��FRQ�OD�PRGDOLWj�FKH�VHJXH��

�Ɣ� �FOLFFDUH� �DOO¶LQWHUQR� �GHOOD� �FODVVURRP� �GHO� �GRFHQWH� �FRQ� �FXL� �LO� �JHQLWRUH� �KD� �QHFHVVLWj� �GL�
�LQWHUORTXLUH��HQWUDQGR�QHOOD�VFKHGD�³SHUVRQH´��

�Ɣ� �FOLFFDUH�VXL�³WUH�SXQWLQL´�D�GHVWUD�GHO�QRPH�GHOO¶LQVHJQDQWH��
�Ɣ� �FOLFFDUH�VX�³LQYLD�HPDLO´��
�Ɣ� �GLJLWDUH�LO�PHVVDJJLR��LQGLFDQGR�DQFKH�LO�SURSULR�QXPHUR�GL�FHOOXODUH���
�Ɣ� �FOLFFDUH�VX�³LQYLD´��
�Ɣ� �DWWHQGHUH�OD�PDLO�GL�ULVSRVWD�FKH�ILVVD�OD��GDWD�H�O¶RUD�GHOO¶DSSXQWDPHQWR�DVVHJQDWR��

�&LDVFXQ�GRFHQWH����
�Ɣ� �QHO� �SHULRGR� �FKH� �YD� �GDO� ���� �$SULOH� �DO� ���� �$SULOH� ������� �JDUDQWLUj��DL��JHQLWRUL��GHJOL��DOXQQL��XQ�

�FROORTXLR�RQ�OLQH�GL�FLUFD����PLQXWL�SHU�FRPXQLFDUH�O¶DQGDPHQWR�GLGDWWLFR�HGXFDWLYR��
�Ɣ� �SRWUj� �YLVXDOL]]DUH� �LO� �PHVVDJJLR� �LQYLDWR� �GDO� �JHQLWRUH� �VXOOD� �SURSULD� �HPDLO� �LVWLWX]LRQDOH� �FRQ�

�HVWHQVLRQH�#LFGDOHVVDQGUR�YRFLQR�HGX�LW��
�Ɣ� �RUJDQL]]HUj��JOL��LQFRQWUL��RQ��OLQH���FRPXQLFDQGR��VXFFHVVLYDPHQWH��DL��JHQLWRUL��OD��GDWD��H� �O¶RUDULR�

�SHU�LO�FROOHJDPHQWR��
�Ɣ� �RVVHUYHUj� �L� �WHPSL� �DVVHJQDWL� �SHU� �HYLWDUH� �OD� �VRYUDSSRVL]LRQH� �GL��XQ��JHQLWRUH��FRQ��LO��VXFFHVVLYR�

��FRQWUROODQGR�FKH�OD�SUHVHQ]D�VLD�VHPSUH�GL���SHUVRQH��JHQLWRUH���GRFHQWH���
�Ɣ� �LQYLHUj�LO�OLQN�WUDPLWH�PDLO��DG�RJQL�JHQLWRUH�FKH�DYUj�ULFKLHVWR�OD�SUHQRWD]LRQH��
�Ɣ� �QHO��PHVH��GL��PDJJLR��VL��RFFXSHUj��GL��FRQWDWWDUH��OH��IDPLJOLH��FKH��QRQ��DYHVVHUR��SUHFHGHQWHPHQWH�

�HIIHWWXDWR�LO�FROORTXLR�RQ�OLQH��VROR�QHO�FDVR�LQ�FXL�QH�UDYYHGHVVH�XQD�SDUWLFRODUH�HVLJHQ]D��

�7877,��,��*(1,725,��'295$112��5,63(77$5(��(6$77$0(17(��/¶25$5,2��'(/��35235,2�
�&2//248,2��VHQ]D�DQWLFLSL�R�SRVWLFLSL��

�)�WR�,O�'LULJHQWH�6FRODVWLFR�

�'RWW�VVD�$QJHOD�3LD�9$,5$�

�)LUPD�DXWRJUDID�VRVWLWXLWD�D�PH]]R�VWDPSD�DL�VHQVL�

�GHOO¶DUW������FRPPD����GHO�GHFUHWR�/HJLVODWLYR�Q����������

�Ã�


